CDBG Fund Allocation Calculation Amendment
A correction to Section 5  Allocation of Funds
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Total Contract Amount: $2,000,000

Administrative funds are equal to 17% of client project funds spent, and the combined total
cannot exceed $2,000,000.

Calculation
Let C = Client Project Funds

Administrative Funds = 17% x C
€+0.17C=52,000,000
1.17€=$2,000,000

€=5$2,000,000 + 1.17 = $1,709,401.71

Administrative Funds = 0.17 x $1,709,401.71 = $290,598.29

Recommended Allocation

Category Amount
Client Project Funds 51,709401.71
‘Administrative Funds 5290,598.29

Verification: $1,709,401.71 + $290,598.29 = $2,000,000.00




